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County: Cook Flseal Year End 430016
Unit Code: 016/640/32
l TIF Administrator Contact Information |
First Name; Beth Last Name: Herman
Address: 16226 WausauAve, Title: Trossurer N -
Talephone: 708/210-2000 Cily South Halland Zipr 604732156

[Ewinieaffs

Meblle . requirad bhermangsouthhelland.orp
Mobite Bestwaylo __X___ Emall  __ Ahone
Frovider confael —__Mobile il
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"All statutory cilations refer to one of two seetions of tha linols Munldipal Goda; e Tax Increment Allogation
Radevelopment Act [65 ILCS 5/11-74,4-3 o, saq.] of the Industrial Jobs Rocovery Law [66 ILCS 5/11-74.8-10 ol. seq,]



SECTION 2 [Sections 2 through 5 must be completed for each redevelopment project area listed in Section 1.]

FY 2016

Name of Redevelopment Project Area: Interstate 80 TIF
Primary Use of Redevelopment Project Area*: Mixed

If "Combination/Mixed" List Component Types:

Hotel Commercial

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):

Tax Increment Allocation Redevelopment Act __ x___ Industrial Jobs Recovery Law

No

Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 (d} (1} and 5/11-74.6-22 (d) (1)]

if yes, pi enclose the amendment labeled Attachment A

Certification of the Chief Executive Officer of the municipality that the municipality has complied with allf
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 (d) (3) and 5/11-74.6

22/(d) (3)]
Please enclose the CEO Certification labeled Attachment B

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 {d) (4) and}

5/11-74.6-22 (d) (4)]
Please enclose the Legal Counsel Opinion labeled Attachment C

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 (d) (7) (A and B) and 5/11-74.6-22 (d) (7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State Sales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 (d) (7) (C)]

If yes, pl enclose the Agreement(s) labeled Attachment E

Is there additional information on the use of all funds received under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d) (7) (D) and
5/11-74.6-22 (d) {7) (D))

If yes, please enclose the Additional Information labeled Attachment F

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 {d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract(s) labeled Attachment G

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 (d) (7) (F) and 5/11-74.6-22 (d) (7) (F)]
If yes, please enclose the Joint Review Board Report labeled Attachment H

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d) (8) (A) and
5/11-74.6-22 (d) (8) (A)]
If yes, pl enclose the Official Statement labeled Attachment |

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? [65 ILCS 5/11-74.4-
5 (d) (8) (B) and 5/11-74.6-22 (d) (8) (B)]

If yes, please enclose the Analysis labeled Attachment J

Cumulatively, have deposits from any source equal or greater than $100,000 been made into the special
tax allocation fund? 65 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K

Cumulatively, have deposits of incremental taxes revenue equal to or greater than $100,000 been made
into the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9)]

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L

A list of all intergovernmental agreements in effect to which the municipality is a part, and an accounting
of any money transferred or received by the municipality during that fiscal year pursuant to those
intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only, not actual agreements labeled Attachment M

X

* Types include; Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.




SECTION 3.1 - (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 (d) (5))
Provide an analysis of the special tax allocation fund.

FY 2016
TIF NAME: Interstate 80 TiF

Fund Balance at Beginning of Reporting Period

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment S 768,662 | $ 11,494,399 63%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest S 691 S 550,923 3%
Land/Building Sale Proceeds 0%
Bond Proceeds S 5,201,226 28%
Transfers from Municipal Sources S 1,042,454 6%
Private Sources 0%
Other (identify source ; if multiple other sources, attach

schedule) 0%

Total Amount Deposited in Special Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements (Carried forward from Section 3.2)
Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER) CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

* if there is a positive fund balance at the end of the reporting pericd, you must complete Section 3.3

SURPLUS*/(DEFICIT)(Carried forward from Section 3.3)

*must be completed where current or prior
year(s) have reported funds

$ 768,731

$ 18,289,002 |

100%|

I I

6,921

6,921

761,810

2,848,289

$ (151,711)



SECTION 3.2 A- (65 ILCS 6/11-74.4-6 (d) (6) and 66 ILCS 5/11-74.6-22 (d) (5))
FY 2016
TIF NAME: interstate 80 TIF

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting period)

: FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED
Category of Permisslble Redevelopment Cost [65 ILCS 6/11-74.4-3 (q) and 65 ILCS 6/11-74.6-

10 {0)} Amounts Reporting Fiscal Year

1. Costs of studies, adminisiration and professional services—Subsectlons (g)(1) and (o) (1)

2. Cost of marketing sltes—Subssctions (g)(1.6) and (0)(1.8)

3,Property assembly: properiy acquisition, bullding demolition, site preparallon and environmental
site improvement costs. Subsections (q)(2), (0)(2) and (0)(3)

4.Costs of rehabltaton, reconstruction, rapair of remodening of exisung public or prvate bulldings.
Subsection (q)(3) and (0)(4)

5. Costs of construction of public works and improvements. Subsection (g){4) and (o)(8)

6.Costs of removing contaminants required by environmental faws or rules (0)(8) - Indusirial Jobs
Recovery TIFs ONLY




SECTION 3.2 A

PAGE 2

7. Cost of Job Tralning and refraining, Including "welfare fo work™ programs Subsection (G)(5), (0){7)
and (0)(12)

8,Financing costs related to obligations Issued by the municipality. Subsection {(g) (6) and (0)(8)

Capltal Oullay

$ 6,921

8, Approved taxing district's capital costs, Subsection (q)(7) and (0)(8)

10, Cost of Reimbursing school districts for thelr increased costs caused by TIF assisted housing.:

projects. Subsection (4)(7.5) - Tax Increment Allocation Redevelopment TIFs ONLY

11. Relocation costs. Subsection (q)(8) and (0)(10)

12.Payments in lleu of taxes as defined in Subsections 11-74.43(m) and 11-74.6-10(k). Subsection
(a)(9) and (0)(11)

13. Costs of Job Training, tefraining advanced vocatfonal or career educalion provided by other[:

taxing bodies, Subsection (g)(10) and (0)(12)




SECTION3.2 A
PAGE 3
14, Costs of reimbursing private developers for interest expenses Incurred on approved
redevelopment projects. Subsection (q)(11)(A-E) and (0)(13)(A-E)

16, Costs of construction of new housing units for low income and very low-income households,
Subssection (g)(11)(F) - Tax Increment Allocalion Redevelopment TIFs ONLY

16. Cost of day care services and operational costs of day care centers, Subsection (q) (11.5) -
Tax Increment Allocation Redevelopment TIFs ONLY

[TOTAL ITEMIZED EXPENDITURES




Section 3.2 B

FY 2016
TIF NAME: Interstate 80 TIF

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

—X___ There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name

Service

Amount




SECTION 3.3 - (65 IL.CS 5/11-74.4-5 (d) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FY 2016
TiF NAME: Interstate 80 TIF

FUND BALANCE, END OF REPORTING PERIOD

E

2,848,289 |

Amount of Original ‘
Issuance Amount Designated

1, Description of Debt Obligations
Total Amount Designated for Obligations [$ -8 - |
2. Description of Project Costs to be Paid
Project Redevelopment Costs / Future Projects 3,000,000
Total Amount Designated for Project Costs [ S 3,000,0W|
TOTAL AMOUNT DESIGNATED [$ 3,000,000 |
SURPLUS*/(DEFICIT) [$ (151,711)|

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing




SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d) (6)]
FY 2016

TIF NAME: Interstate 80 TIF

Provide a description of all property purchased by the municipality during the reporting fiscal year within the
redevelopment project area,

—X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property Acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:




SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (7) (G) and 66 ILCS 5/11-74.6-22 (d) (7) (G)

FY 2016
TIF NAME: Interstate 80 TIF

PAGE 1

*Page 11s to be included with TIF Report. Pages 2-3 are to be Included ONLY If projects are listed.
Box helow must be fliled in with either a check or number of projects, not both

Check If NO projects were undertaken by the Municipalily Within the Redevelopment Project Area:

ENTER total number of projects undertaken by the Munlcipality Within the Redevelopment Project Area

and list them in detall below*.

1

TOTAL:

1111199 to Date

“Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to
Complete Project

Private Investment Undertaken (See Instructions)

$

$ -

$

4

Public Investment Undertaken

$

16,430

$ -

$

Ratio of Private/Public Investment

0

Project 1: *IF PROJECTS ARE LISTED NUMBER MUST BE ENTERED ABOVE

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

16,430

Ratio of Private/Public Investment

0

Project 2:

Private [nvestment Undertaken (See Instructions)

Public investment Undertaken

Ratlo of Private/Public Investment

Project 3:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratlo of Private/Public Investment

Project 4:

Private investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private Investment Undertaken (See Instructions)

Public Investment Underlaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions)

Public investment Undertaken

Ratio of Private/Public Investment




Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance
of TIF in linois. *even though optional MUST be included as part of complete TIF report

SECTION 6
FY 2016
TIF NAME: Interstate 80 TIF

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area
Year redevelopment

project area was Reporting Fiscal Year
designated Base EAV EAV
[ 1989} $ 607,275 | $ 7,725,742 |

List all overlapping tax districts in the redevelopment project area,
If overlapping taxing district received a surplus, list the surplus.

__X__ The overlapping taxing districts did not receive a surplus.

Surplus Distributed from redevelopment
Overlapping Taxing District project area to overlapping districts

W W0 |- A A A O A - - A [
)

SECTION 7
Provide information about job creation and retentlon

Description and Type
Number of Johs Number of Johs (Temporary or
Retained ‘ Created Permanent) of Jobs Total Salaries Paid
S .
S -
S -
S -
S -
$ -
S -
SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

Optional Documents Enclosed
Legal description of redevelopment project area
Map of District




THE VILLAGE OF SOUTH HOLLAND

Don A, De Graff, President
Sallle D. Penman, Clerk Belh Herman, Treasurer

South ""l-j
Holland

;'

Juaith, Tamilv § lg Trustees
& l u/lm Larry W, DeYoung ‘Cynthia L. Nylan
i - -Andraw dahnson, Jr Prince Raed
Viekis 1., Parlkins John F,-Sullivan

Re: Interstate 80 T District

1y Don A, DeGralf, the duly elected Chief Exocutive Officer of the Village of
South Holland, County of Cook, State of Illinois, do hereby certily that, to the best of my
knowledge, the Village has complied with the tequirements pertaining to the Illinois Tax
Increment Redevelopment Allocation Act during the fiscal yeur beginning May 1, 2015
and ending April 30, 2016,

mﬂmfm / P LAy

Interstate 80 TIF District
South Holland Fiscal Year Beginning May 1, 2015 and ending Aptil 30, 2016

16226 Wausau Avenue | South Holland, Uiinois 60473
Phone: 708,210,2900 | Fax: 708.210,1019
www.southholland.org
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ATTORNEYS AT LAW

December 9, 2016

RE: Attorney Review Inferstate 80 TIF District
To Whom It May Concern:

This will confirm that I am the Village Attorney for the Village of South Holland, Illinois,
I have reviewed all information provided to me by the Village, staff and consultants, and I find that
the Village has conformed to all applicable requirements of the Ilinois Tax Inctement
Redevelopment Allocation Act set forth thereunder for the fiscal year beginning May 1, 2015 and
ending April 30, 2016, to the best of my knowledge and belief.

Sincerely,
HISKES, DILLNER, O’DONNELL,

MAROVICH & LAPP, L.TD.
Village Attorneys - Village of South Holland

(Vi

“imethy C Lapp
othy I

TCL/db

SOUTH HOLLAND OFFIGE 16231 Wausau Avenue-South Holland, llincis 60473 PHONE 708/333-1234-Fax 708/333-9246-E-mall law@hdonlcom



Attachment D Statement setting forth all activities undertaken in furtherance of the
objectives of the Redevelopment Plan, including:

A. Any project implemented during the reporting Fiscal Year; and
B. A description of the redevelopment activities undertaken.,
No redevelopment agreements were entered into by the Village in the reporting

Fiscal Year. The village continued to monitor redevelopment activities and review
capital improvements projects.

TAX INCREMENT FINANCING DISTRICT INTERSTATE 80 TIF
SOUTH HOLLAND FISCAL YEAR BEGINNING MAY 1, 2015 AND ENDING APRIL 30, 2016



TIF Joint Review Board Meeting Minutes
February 19, 2016

Present: Paul Woehlke, SD 151
Beth Herman, Village of South Holland Treasurer
Tim Lapp, Village of South Holland Attorney

Meeting was called to order at 9:04 a.m. All TIF Annual Reports filed with the Illinois Comptroller’s
office for each of the 7 South Holland TIF districts have been previously mailed to all Joint Review Board

members and taxing agencies with notice to JRB members of the TIF Joint Review Board meeting.

No further reports or information were distributed to individuals present, Questions related to the TIF
annual reports were raised by Mr. Woehlke and answered by Village representatives Herman and Lapp.

With no further questions, the meeting was adjourned at 9:30 a.m.




Village of South Holland,
lllinois

Interstate 80 Tax Incremental Financing District
Fund

Financial and Compliance Report
April 30, 2016
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Village of South Holland, lllinois
Interstate 80 Tax Incremental Financing District Fund

Balance Sheet
April 30, 2016

Assets
Cash and cash equivalents

Liabilities

Deferred Inflows of Resources
Deferred property taxes

Fund Balance
Restricted for Interstate 80 TIF District

Total liabilities, deferred inflows
of resources, and fund balance

430,829

2,848,289

$ 3279118




Village of South Holland, lllinois
Interstate 80 Tax Incremental Financing District Fund

Schedule of Revenues, Expenditures and Changes in Fund Balance
Year Ended April 30, 2016

Revenues:
Property taxes $ 768,662
Investment income 89
Total revenues 768,731
Expenditures,
Capital outlay 6,921
Net change in fund balance 761,810
Fund balance:
May 1, 2015 2,086,479
April 30, 2016 $ 2848289




Independent Auditor's Report on Supplementary Information RSMUSLLP

To the Honorable President and
Board of Trustees
Village of South Holland, lllinois

We have audited the financial statements of the governmental activities, the business-type activities, the
discretely presented component unit, each major fund and the aggregate remaining fund information of
the Village of South Holland, lllinois (*Village") as of and for the year ended April 30, 2016 and the related
hotes to the financial statements, which collectively comprise the Village's basic financial statements and
have Issued our report thereon dated October 26, 2016, which contained unmodified opinions on those
financial statements. Our audit was performed for the purpose of forming opinlons on the financial
statements as a whole. We have not performed any procedures with respect to the audited financial
statements subsequent to October 26, 2016.

The accompanying Balance Sheet and Schedule of Revenues, Expenditures and Changes in Fund i
Balance for the Interstate 80 Tax Incremental Financing District Fund is presented for the purpose of
additional analysis and is not a required part of the basic financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting and
other records used to prepare the basic financial statements. The information has been subjected to the
auditing procedures applied in the audit of the basic financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the Village's basic financial statements as a whole.

PSH 1S LLP

Chicago, Hlinols
October 26, 2016

THE POWER OF REING UNDERSTOOD
AUDIT | TAX | CONSULTING

1

RSMUSLLRIsthe LS, nieniber firng of RSM Inernatfonal, glabal network of independent auidil, Lax, ang cansulting fu ms, Visit tsinus.com/Zabioutus for mareinto: mation regarding RSMUSLLP ang
RSM Internaltonal



Independent Auditor's Report on Compliance RSMUS LLP

To the Honorable President and
Board of Trustees
Village of South Holland, lllinois

Compliance

We have audited the Village of South Holland, lilinois' (*Village") compliance with the provisions of
subsection (q) of Section 11-74.4-3 of the lllinols Tax Increment Redevelopment Allocation Act (lllinois
Public Act 85-1142) applicable to the Village's Interstate 80 Tax Incremental Financing (TIF) District
Project Fund for the year ended April 30, 2016,

Management’s Responsiblility
Compliance with the requirements referred o above is the responsiblility of the Village's management.

Auditor Responsibility
Our responsibility is to express an opinion on the Village's compliance based on our audit.

We conducted our audit of compliance In accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States. Those standards require that
we plan and perform the audit to obtain reasonable assurance about whether noncompliance with the
compliance requirements referred to above that could have a material effect on the Village's Interstate 80
TIF District Project occurred. An audit includes examining, on a test basis, evidence about the Village's
compliance with those requirements and performing such other procedures as we considered necessary
in the circumstances. We believe that our audit provides a reasonable basis for our opinion. Our audit
does not provide a legal determination of the Village's compliance with those requirements.

Opinion

In our opinion, the Village complied, in all material respects, with the compliance requirements referred to
above that are applicable to the Village's Interstate 80 TIF District Project for the year ended April 30,
2016,

This report is intended solely for the information and use of management, the Village President and Board
of Trustees, each governmental entity within the Redevelopment Area, the State Comptroller's Office and
others within the State of lilinois and is not intended to be and should not be used by anyone other than
these specified parties,

PSSy vs LLP

Chicago, lllinois
October 26, 2016

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

4
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RSM nternational.




